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$FFHVVR 6HQWLHUL GL LQWHUSUHWD]LRQH $FFRPSDJQDPHQWL GL JUXSSL PPHUVLROL VXEDFTXHH
......................................................................... ,O VHQWLHUR GHOOH SMF®SHUW DGCEHRQUMIFEIMWED DQLPDWH GD JXLGH SDUWQHU GHO.3DUER.QDILRQD.OH...
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FROOHJDPHQWR FRQ LO FRQWLQHQWH 6HQWLHU GHV 30DQWHV ULFKLHVWD 1XPHURVH SRVVLELOLWj GL RVVHUYD

» &RQ SDUWHQ]D GDO SRUWR GL +\qUHYV ,QIRUPDUVL SUHVVR LO 3DUFR GDOOHRYWUXWWXUH SHU OH LPPHUVLR

&RPSDJQLD 7/9 FRQVXOWDUH OD OLVWD GHOOH JXLGH sSIUMWEHY /XK©® YLWRR QD]JLRQDOH

7HO » ,0 FLUFXLWR GHVFIRIMWUWD RBWHD SDWUEZEZRQIRUWFURVSDUFQDWLRQDO IU YLMUWBPSRIWIRWEURY660

ZZZ WOY WYP FRP IRUWLILFDWR $FFHVVR DOOOLQWHUQR QHRDMIURQ ULVHUYDWR VL ZZZ FRGHS 11U

» &RQ SDUWHQ]D GDO SRUWR GL /DYDQ(.;YF{-b@DQR SDQQHOOL VXO VLWR H RSXVFROR ¢e6HQWLQHOOHYV GH

&RPSDJQLD GHOOH ,0HV G©2U HUUH-. 3DVVHJIJLDWH HVFXUVLRQLS$77(1=,21(

THO e /H LPPHUVLRQL VXEDFTXHH VRQR UHJ

2ZZ YHGHWWHVLOHVGRU IU JOLVROD GL 3RUW &URV VL VFRSUH D SLH®RL YXERBRTXHP GHYH VRWWRVFULYH
,O VHQWLHUR GHO/FR FHBIW W K6 H BRWGIWLHUL VHIQDODWL 6XO OLWRUDOHS RN 2P WWHWR TP DWWLY

6FRSHUWD SDHVDJJL VHOYDJJL GHOOD FRVWOUMX® © H® QW UWMR OQ@YLWD DOO@DWWHéH*hWW@@)‘bL@BQ@F@o‘WFbVRQ GX 3DUF

H GHOOH VSHFLH DQLPDOL VL YHRBOWINMFEBOMRVHQWDQR WDOYROWD SDVVDJJL GLIILFROWRVL
'PFRXYHUWH GH OD IDXQH LQVXODhOHXD FWRWHHURRORVL VRSUDWWXWWRQAD ¥®XUG KL VDFOR\S_HUWD

= ODLVRQ GX 3D GLIILFLOH %DGDUH D GRWDUVL GL FDO]JDWXUH DS.SURS.ULDMW-He.ooveoiiiiiiiiiiiiiiiiiiieieieieenn
,QIRUPD]JLRQL QGLWD GL GRFXPHQWDWLRQH , VHQWLHUL QRQ VRQR SUDWLFDELOL FRGYXWH URQYRIBUJRQL]]DWH SUHVVR L
7pO D FXUD GHOOD /LJXH GH O©(QVHLJQH
« &DSLWDQHULD GL SRUWR » ,0 EDUUDJHVFRRSHUWD GHOOH WUDFFI-%WV\PLNWEWX\(/]EDOQHDUH 2HXYUHV /DWTXHV GX 9DU
,QIRUPDJLRQL PHWHR XPDQD VL YHGD RSXVFROR @9DOORQ GH.OD 6ROLWXGH=. . < 7 = . ,QIRUPDJLRQL H SUHQRWDJLRQL

7pO 7UH SLFFROH VSLDJJH SHUPHWWRORH®L GHG vV

DOOODWWLYLWj EDOQHDUH ch'RO 6b3EXH rUS

(VSRVL]LRQH » ,0 VHQWLHUR VRGADVORPDULQR 30DJH GX VXG PLOQXWL GHO YLOODJJLR

O VWD ILROH X0 HVSRVLILROH VYHODSOH)ILBFEHIBDOIDOXG 5D 30DJH GH OD 3DOXG — PLQXWL GHO YLRWIDIOQRIHVWR YHUVR OH LVROH S
’ , 30DJH GH 3RUW 0D XQ RUD H PH]]R GRQWLQBQWH R

EHOOH]]D OD IUDJLOLWj GHOO DPELHQWDH P DRILQ R VP H GG W HUUIXQHRL R Q H Q Q 1l QWLQRQ
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H VSLHJD OH LQL]JLDWLYH PHVVH LQ DWSWRQQDW BDWFROBUWRQIEHOOD IDXQD

SHU JHVWLUH LQ PRGR VRVWHQLELOH O®L @RI DP EDOHRQUVDD @ IR WWW\RLRDU L Q H

GHO IRUWH SXQWR SDQRUDPLFR VXOOPRWYDDGD BUXWRUEY ERH GRWDWH GL

$SHUWR GD JXLJQLR D RWWREUH (QW UIDQm ®QBHWHYSOLFDWLYL LPPHUVL 8Q RSXVFROR g LQ YHQGLWD
DOOODFFRJOLHQ]D LQ SRUWR $FFHVVR OLEHUR D TXDOVLDVL
EXRQ QXRWDWRUH GRWDWR GL SLQQH PDVFKHUD H ERFFDJOLR
9LVLWH JXLGDWH VROR SHU JUXSSL D SDUWLUH GD
SHUVRQH

SUHQRWD]LRQH REEOLJDWRULD DO QXPHUR

9LVLRQH VRWWRPDULQD
s $STXDVFRBKWWL L JL RUQL VDOYR FRQGL]JLRQL

PHWHRURORJLFKH DYYHUYV
RQ PDQJLDUH DL SHVFL SHUFKp OD IDXQD
*Q'RUPD]LF‘F’QQL WDULITH H SUHQRWD]LRéHQ%\ﬁH[gL%%%SURSULR FDUDWWHUH VHOYDWLFR HG HYLWDUH GL

GLVWXUEDUH OD ORUR GLHWD
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